APPENDIX I
Extract from, " International Bimetallism " FRANCIS A.  WALKER
FormerlyPrteide.nl of the Massachusetts Institute of Technology THE   INFLUENCE   OF  METALLIC   INFLATION
I HAVE spoken of the general influence of the great production of gold, after 1850, upon trade, industry, and society, as, on the whole, in spite of individual cases of hardship, highly beneficial. The metallic inflation was most welcome, for it occurred at a time when commerce and production had for a long time been suffering from a money-supply, either positively decreasing, or, at any rate, not keeping up with the world's needs in this respect. The age had been one of falling prices, with loud complaints everywhere of depression in trade and failure of employment. Never did parched ground respond more joyously to the first fall of rain after a long drought, than
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